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What We Do 

ASCEND MIC is a mortgage investment corporation (MIC) — a unique Canadian financial entity that 

offers investors traditionally high rates of return with relatively low levels of risk. We utilize investment 

rules established by the government to help private investors make money in the mortgages market, 

which has been a stable economic sector in Canada for years and an example to the world of steady 

financial management. 

 

How we’re structured 

 

As an investment mortgage corporation, ASCEND MIC is structured by guidelines established in 

Canada’s Residential Mortgage Financing Act.                
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You become an investor, receive regular payments 

 

A mortgage investment corporation uses funds received from investors in order to invest in mortgages. 

These mortgages, under the sound investment management of ASCEND MIC, deliver yields or a return 

on investment (ROI), but also require extensive amounts of administration and oversight. ASCEND MIC 

takes care of all this for you.  

The result is that investors receive regular payments, in the form of agreed-upon dividend or interest 

payments, while we, the mortgage investment corporation, receive a fee for all the management and 

administrative services we provide. We also earn the spread between the interest payment earned from 

mortgages and those paid out to investors. In the end, ASCEND MIC manages your money wisely, taking 

as much worry out of the process as possible, while delivering traditionally high rates of return with low 

risk. It’s the ASCEND MIC difference!  

 

We’re regulated 

 

ASCEND MIC is a duly-registered and licensed 

mortgage company and financial institution based 

in the province of Ontario, Canada. We are 

regulated by the Financial Services Commission of 

Ontario (FSCO), the Ontario Securities Commission 

(OSC), along with other securities regulators.  

In addition to all this regulatory oversight,   

ASCEND MIC adheres to principles of sound and 

safe investing to ensure steady, stable but high 

rates of returns for all our subscribers. It’s just one 

more part of the ASCEND MIC difference! 
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Why mortgages? 

Mortgage basics 

First, what is a mortgage? In its most basic form, 

a mortgage is a loan made to a property owner 

in exchange for interest payments. If the 

property owner defaults on the payments, the 

loan issuer takes ownership of the property. This 

is the basic structure of most mortgages and is 

something many people have had some 

experience with to some degree.  

 

Mortgage investing 

Over the years, private investors have always 

had the ability to issue or invest in these 

mortgages themselves and receive a return on 

investment on the interest payments made by property owners, or by taking ownership of the property 

and selling it. However, the processes involved in doing this on a regular basis can be very complex, 

requiring a more specialized knowledge of mortgage rules, regulations and requirements. The average 

investor usually does not possess this kind of knowledge.  

 

New rules were created 

In 1972, the Canadian government instituted rules in the Residential Mortgage Financing Act that formed 

the basic structure of mortgage investment corporations in Canada. These rules were created by the 

government in order to promote private investment in mortgages. Whereas, previously, private investors 

in mortgages required specific knowledge of mortgage rules and regulations, laws were now in place to 

facilitate the average investor’s participation in the mortgages market. 

That’s where ASCEND MIC comes in. We possess the expertise and knowledge to make sound 

investments in the mortgages market, and manage all the rules and requirements, while you earn regular 

dividends/interest on the returns we make for you. It’s that simple, and that rewarding! 

Mortgages have been a traditionally stable part of 
Canada’s economy and a source of safe investing and 
high returns. 
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Our expertise 

 

The processes involved in managing investments in mortgages can be quite complex. At ASCEND MIC, 

we handle all this for you. The types of services we provide can be broken down into four parts: 

1. Mortgage lending 

ASCEND MIC engages in the practice of asset-

based lending with clear policies and efficient 

turnarounds. We work closely with brokers and 

underwrite uniquely-designed mortgage products.  

 

2. Mortgage administration 

ASCEND MIC services and maintains 

outstanding mortgages. We deal with mortgagors 

and provide the services of a mortgage 

administration and servicing company.  

 

3. Mortgage securitization 

ASCEND MIC engages in various fundraising 

efforts to delivery risk-adjusted returns to its 

investors.  

 

4. Mortgage investment 

ASCEND MIC invests in mortgages secured by deeded and titled real estate. We underwrite and issue 

uniquely-designed mortgage investment products. 

At the heart of what we do is manage for you everything involved in investing in mortgages. We take the 

worry out of the process so that you earn the highest rate of return possible with the lowest amount of 

complexity.  

 

 

 

In addition to residential mortgages, commercial 
mortgages can also be part of a portfolio managed by a 
mortgage investment corporation.  
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Our investment philosophy 

 

At ASCEND MIC, we emphasize four core values throughout our business and investment operations: 

 

 Preservation of capital 

 

 Remarkable risk- and inflation-adjusted returns 

 

 Optimum portfolio diversification 

 

 Transparent corporate governance 

 

The end result for you:  

 

 High returns  

 

 Low risk 

 

 Ease of mind 
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Frequently Asked Questions 

 

Are MICs regulated? 

 

Yes. In fact, in 1972, the Canadian government created provisions within the Residential Mortgage 

Financing Act to specifically allow for the creation of mortgage investment corporations. MICs can invest 

in commercial mortgages, too.  

 

ASCEND MIC is also specifically regulated by Financial Services Commission of Ontario (FSCO), the 

Ontario Securities Commission (OSC), along with other securities regulators. Generally accepted 

accounting principles (GAAP) also apply. In other words, we’re audited, regulated and adhere to strict 

financial guidelines.  

 

There are fewer safer investment options in the market today that deliver the kinds of returns traditionally 

associated with MICs. MICs generally deliver low risk, high returns, transparency and predictability.  

 

Why should I invest in a MIC? 

 

MICs have become increasingly popular in recent years for at least two reasons: 

 

1. Compared to other investments, MICs offer traditionally high rates of return associated with relatively 

low levels of risk. 

2. MICs do all the work for you. You don’t have to be an expert in mortgages, mortgage law, or 

mortgage interactions. We handle all that for you, much like a mutual fund handles all the securities 

transactions within a pool of investments.  

 

Are MICs too good to be true? 

 

In other words, why is it that an MIC offers higher rates of return with lower risks compared to other forms 

of investments? 

 

Mortgages are generally very good investments in part because the Canadian construction, housing, and 

commercial real-estate sectors have been structurally sound and well regulated. Strict rules are in place 
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to protect investors from default, and properties — both commercial and residential — are generally 

considered safe assets upon which to back loans. Mortgage borrowers have historically been willing to 

make high interest payments in order to secure and pay off loans, and the risks surrounding default have 

always been very low.  

 

Do I need to be a Canadian citizen or resident? 

 

No. Although all the mortgages we invest in and manage involve properties in Canada, and are regulated 

under Canadian law, there is no residency requirement to become an investor in ASCEND MIC. Although 

many of our investors are Canadians, you can be a citizen of the world and invest from anywhere you 

like.  

 

What about dividend or interest payments? 

 

Dividends and/or interest are how investors in MICs receive payments. By law, payments are to be made 

regularly. ASCEND MIC makes quarterly payments to its investors. Also by law, payments made by MICs 

to investors are to be treated as interest for tax purposes. 

 

Once my money is in, how can I get it out? 

 

ASCEND MIC has a locked-term redemption policy that details when bonds or shares can be sold. 

Locked terms include 30 days, 60 days, 120 days, 150 days, 180 days — all the way up to 10 years. No 

interest or returns are paid on shares redeemed before the locked term is completed.  

 

Are my registered plans eligible? 

 

Yes. ASCEND MIC is registered for and accepts all registered investment plans, including RRSPs and 

RRIFs.  
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Residential or commercial mortgages? 

 

Both. Traditionally, both the residential and commercial real-estate markets have been financially stable 

in Canada, with mortgages in both sectors offering high yields with relatively low risks. ASCEND MIC’s 

portfolio of mortgages consists of a variety of property types to ensure diversity and stable rates of return.  

 

Why can’t I invest in mortgages myself? 

 

Private investors are welcome to seek any opportunities for returns. However, the reason the Canadian 

government allowed for MICs in the first place is because the mortgages market was generally 

inaccessible to the average investor. There are many rules and procedures involved in mortgages that 

are generally difficult to understand — even for experienced investors. At ASCEND MIC, we take care of 

all that for you. We know the rules, we know how to administer, and we know how to deliver regular rates 

of return.  

 

Don’t banks issue mortgages? 

 

Yes, but there are countless private mortgages issued in Canada that are strictly managed and 

regulated. In fact, returns from private mortgages are often greater than those received by banks.  

 

A mortgage is nothing more than a loan made to a property owner that is backed by the property itself. 

The borrower makes regular interest payments to the lender. It’s these interest payments that form the 

basis of returns in MICs and why ASCEND MIC makes regular dividend/interest payments to its 

subscribers.  

 

How does ASCEND MIC issue mortgages? 

 

All the mortgages managed by ASCEND MIC originate from us. We do the underwriting and lending, and 

use our trusted broker channel to maximize returns and ensure all regulations are followed.  
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What happens if someone defaults on a mortgage? 

 

Although Canada’s mortgages market has been extremely stable historically, mortgage borrowers do 

sometimes fail to make interest payments and a default occurs. No investment comes without any risk. 

However, what makes a mortgage a relatively safe investment is that it is backed by collateral: the 

property itself. 

 

Therefore, in the event of default, ASCEND MIC asserts its mortgage rights vigorously. If necessary, we 

will seize ownership of the property, liquidate and collect. We take every effort to ensure the safety and 

security of the funds you invest in our portfolio of mortgages.  

 

It should also be noted that Canada’s housing, real-estate and banking sectors have been far more 

stable and regulated than in other parts of the world, including the United States. Canada has generally 

not experienced a severe housing bubble or market crash, which means property values remain stable. 

In the event of mortgage default, it is far more likely in Canada that the property can be liquidated at a 

reasonable value — if it ever comes to that. 

 

Nevertheless, ASCEND MIC makes investments that yield high returns with low risk of default. That’s 

how we ensure the value of your investment with us.  

 

What kind of returns can I expect? 

 

As with any investment, there are no guarantees. However, one of the primary advantages of MICs is 

they have historically delivered higher rates of return compared to other low-risk investments, such as a 

GIC (Guaranteed Investment Certificate).  

 

Units in ASCEND MIC could deliver returns as high as 12%, but often the medium-to-low risk nature of 

the mortgages we invest in offer yields of about 8%.  
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How can I monitor the performance of my investment in ASCEND MIC? 

 

At ASCEND MIC, we make every effort to make sure our investors are well informed. To that end, we 

issue monthly and quarterly reports. We also have a website, www.ascendmic.com, that provides as 

much up-to-date information as possible. We issue press releases with the latest developments at 

ASCEND MIC. In addition, please feel welcome to contact us directly, either by calling us at                 

416-477-5939, or sending an e-mail to info@ascendmic.com.  

 

Our goal here at ASCEND MIC is to provide an investment option that offers safety, security and peace 

of mind, so we go to great lengths to make sure you have the information to make all that possible. It’s 

just part of the ASCEND MIC difference.  
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The ASCEND MIC difference — Take that next step! 

 

At ASCEND MIC, we’re here to ensure the low-risk and high returns traditionally associated with a 

mortgage investment corporation. Find out more by contacting us and getting started on an investment 

future specifically suited for your needs. 

 

ASCEND Mortgage Investment Corporation (MIC) 

PH5 – 330 Highway 7 

East Richmond Hill, ON  L4B 398 

Canada 

 

Tel: 416-477-5939 

Fax: 437-800-3939 

info@ascendmic.com 

www.ascendmic.com 
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